
.*Ka1k 8ay and St James SRA NpC
(Registration number 20 j 4/1 S73tSi08)

- Financral statements
for the year ended 30 ,june Z02Z



Kalk Bay and St James SRA NpC(Registration number: 2014/1 g7325/0S)
Financial Stalements for the year ended 30 June 2AZ2

General lnfon*ation

Country of incorporation and dornicile

Nature of business and principal activities

Directors

Registered office

Business address

Postal address

Auditors

South Africa

To errhance and supplemenl municipal and pr.rblic services providad rnthe Speciat Rating Area of Kalk Bay antsi j#;"

E B Stephen

A F $tafford
A lrimmel
A Jones

A Paige

K A Mc Clarly
S Siljeur
K A Wardie

60 Boyes Drive
St James

7945

Kalk Bay Community Centre
Main Road

Kalk Bay

7975

60 Boyes Drive
St James

7945

AMF & Associates

Chartered Accountants (SA)
Registered Auditors



,Ttlf Bay and St James SRA Npc(Kegrsrratron number: 20 1 41 1 87 3T Sloq
t-rnancial Statements for the vear ended 30 June 2022

lndex

The reports and statemenls set out below comprise the financial statements presented to the shareholders:
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Directors' Responsibilities and Approval

The directors are required. by the companies Act of sou{h Africa, io maintain ileqg1e accounting records and are responsibie
rorthe content and inteqrity'ottn" nnun"i"i JuiJr""nt, 

"no 
reruiud nnal"iJi'i#o*rtion incruded,-n this report. rr is their

responsibiiitv to ensure jhJr td;;til;;i;i.lJ;,Jl rarrry p,esentin" ,,ii"'"i"r"irs of rhe company as a*he end of the
financial year and the results.of [t 

"p*,,ti..ir.,J Lr1 do*, io, tne pe;d ;il, ended, in conformiiy with the rnternarional;ffi:i'i$:1#?"t tf lfl:'fJ*j$it?:i$$ri-sizeo r.riii", r[.'"*L,.n"arauoitors are ensased to express an

The financial statements are prepared in accordancewith the lnternational Financial Reporting standard for small and*T;lT;:liijltrin:##:"ln:[:f*io'lo'"n" accountini poii"iJu 
"on.i,t*nry 

appried and supporred by reasonabre

The directors acknowledge that they are ultimately re,sponsibre for the system of internar financiar control eslabrished by thecompanyandplaceconsiderablei'npottunt"onilarntainrngurtrong*,itr-or'eivironment 
roenabrethedirectorstomeetthese responsibilities' the ooaru seiJsiani"L. r.rTrrc*ur iontroirirJ'rirJar.ing rhe risk of error ortss in a cost effective

manner' The standards rnclude lhe prote;Jehg;ii;; ot ,urponiiuiiiii", *itnr"...r"irry c"nnlo rl;;;;i, effecrjve accounrins
procedures and adeouate segregation brorti"r?-nrure.an acceptaore revei oi rirr,. ir*ru 

";;;H;: ;"nitored throughourthe company and all employe"e= ii.i"qrir*i [" nl#,",n rne r.'igheli ei'h-i"riri*o.ra., in ensuring tne company.s business rs
conducted in a manner tirai in all ,.uttoniot" .n.rr-rr"n"u, ir lo.""i"pi"..r.,l'rn" r..r. iri".ii?..i#rrl"n, in the company
is on identifying' assessing' managing'anJ t..ii"ri"g .rr rnown torms-# r-iJr-""ro., rhe.company. wnire operating nsk cannornHl#'ff:1,",';,Tx,n::*1,..::,,:ll;ilru*ru:lir*;i::::rglrrtructure conrro,s .yit",. unr-
The directors are of the ooinion' based on the information-and expranatlons given by management, rhai the system of ,nternar
control provides reasonable a"i'iin"* iit.i irr. irlr"iar records may be reriiJ on for the preparaijon of the financiar:!1i,ffit:tJ,:I;fJi;:#nTfl*!-t"'"liti-"."r'l ""ni'J.,n piiu,i" lniv",l,.onabre, and not absorure, assurance

The directors have reviewed the company's cash flow*forecasi for ihe year to 30 rrne 2023 and, in the light of this review andf;o"":'lffil:Xfll:ffHl'fil,,*:!;gj:tt*fuit"i* .o'p,n, nas dr nas-alcess to adequate resourcis ro continue in

The exlemal auditors are resPonsible.for independenr[:.y,!,!rg and reporting on,the company,s financiar statements. The
financial statements have been examineo o-y-in-e Jo-rp.ny'. exiernar 

".'joltoi.:uno 
rheir report is pr*runt"o-on page 7 - 6.

;[.#111;i'fil::i.,;;r'J;;[BffilJ::: ,:T:lj,ffibeen 
prepared on rhe soins concern basis, were approved by

Approval of financial $tatementr

Wednesday, 31 August Z02Z



Kalk Bay and St James SRA NpC
(Regishation number: ?Oj 41 1 S73T U Aq
Financial Statements for the yearended 30 June 2022

Directors' Report

l|J"il",!:"fi,.ii:-r:5ffi:f#:il:'13;!:'. *porr on the nnanciar srarements or Kark Bay and st James sRA Npc and its

1, Nature of business

x;:1i3 fisfllxffisRA NPC was incorporated in sourh Africa with inreresrs in the services indusiry. The company

The core nature of the company's business is the provision of communrty based private urban managernent within the public
;iff;::'llfiil:::i*:? fr"f""i:f [if[f :* iruii:f 'il;i;;; Iii=,,pp,"'"nting mu;ic,iai aid pub,ic services

There have been no material changes to the nature of lhe company's business from the prior year.
2. Review of financial results and activities

The financial statements have been prepared in accordance with lnternalional Financial Repofiing standard for small and$?1ffi6"j"ilji:: ?||ffi*q,i;u*;;G;iir,!bo'p.ni*' n.i oi so,ii'iinca. rne ,"il;;ii;iilriclJs nave been appried

5:1ff:1[.tt"e 
financial position, results of operations and cash fiows of the company are set out jn these financiar

3, Directors

The directors in office at the dale of this report are es follows:

Dir€ctors
E B stephen changes

A F Stafford
A Trimmel
A Jones
A Paige
K A lVlc Clar"ty
S Siljeur
K A Wardle
P J McGilvray Resigned Sunday, 31

J A Russer R::",ff:jgllo,, ..,
October 2021

4. Directorr'interesls in contracts

3|ll:iliflilflXltiTrn,n:y"T;,,,:T;ffi:, into which directors or orricers or rhe cornpany had an interes{ and which

5. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.6. Auditors

AMF & Associates c.ntinued in ofrice as auditors for the compan y tor 2a22.
7. $ecretary

The company secretary is € B Stephen.



Chartered Accountants (S.A.) & Auditors

Unit 9 brlountsinvie,c,' Offi{€ Faii,:

28 Bella Rosa strc€,t, Kaspn,p&rir 7530

PO Box I083, DudlanviJie 7551

IRBA Prdcti{e lle, Pfi908f41

Telephone : O?1 9114781

Email iadmjr,@antt{t,re,za

lndependent Aud itor's Report

To the $hareholders of Kalk Bay and St James SRA NpC

Opinion

we have audited the financiat statements of Kalk Bay and $t James sRA NFC (the company) se! out on pages 7 to 13,wiich comprise the stat€ment of financial position as at 30 June 2022, statern€nt of comprehensjve income, statement ofchanges in equity and statement of cash ftows for the year then ended, and the notes to ths financial statements, including asummary of significant accounting policies.

ln our opinion, the iinancialstateme.nts-present fairly, in all material respects, the financial position of Kalk Bay and st JamesSRA NPc as at 30 June 2022, and its financial performance and cash flows for the year then ended in accordance with thelnternational Financial Reporting $tandard for Small and Medium-sized Entities and the requiremenls of the Companies Actof South Africa.

Basis for Opinion

we conducted our audit in accordance with lnternational standards on Audiiing. our responsibilities under those standardsare further described in the Auditols Responsibilities for the Audit of the rlnenlial statements section oi our report. we areindependent of the company in accordance with lhe lndependent n"guLtory B;urd for Auditors, code of prolessional
conduci for Registered Auditors (IRBA code) and other independelJ" r"qr1r.*ents applicabie to performing audits offinancial statements in south Africa. we have fulfilled our othei uihGt t.-*po;ioitities in accordance w1h the IRBA codeand in accordance with other ethical requirements applicable to pertormind auoits in soutn Africa. The IRBA code isconsistent with the c0nesponding sections of the lntbrnational Eihics stariaaroi Board for Accountants, lnternational Codeof Ethics for Professional Accountants (including lnternational Indep;;de;; ilanoarusl. we befieve that the audit evidencewe have obtained is sufficient and appropriate ti provide a rasis tor oui opinion.

Other lnformation

The directors are responsible for the other information. The olher information comprises lhe information included in thedocument titled "Kalk Bay and st James sRA NPc financial statements tor ttre year ended 30 June ?022,', which inctudesthe Directors' Report as reguired. by the companies Ac1 of $outh Africa ano ine'supplementary intormjtion as set out onpage 14. The other information d0es nol include the financial $tatement$ and our auditor,s report thereon.

our opinion on the financial statements does not cover the other information and we do not express an audit opinion or anyform of assurance conclusion thereqn.

ln connection with our sudit of the ilnancial statements, our responsibility is to read the other information and, in doing so,consider wheiher the other information is materialiy inconsisteni wrth the financial $tatements or our knowteoge obtained inthe audjt or otherwise appears 10 be materially miistated. lf, based on the work we have performed, we conclude that therets a rnaterial misstatement of this other information, we are required to report that fact. w" r.ru"" 
"oining 

ilieport in tnisregard,

Responsibilities of the Directors for the Financial Staternents

The directors are responsible.for the preparation and fair presentation of the financial statements in accordance with thelnternational Financial Reporting $tandaid for $mall and Medium-sjr"J rnt,ti*r 
"nd 

the requirem"nt, Jiti," co*panies Actof south Africa' and for such internal control as the directors oetermine 
" 

n*.utiuw to enable tne prelaiation of financialstatements that are free from malerial misstatement, whether due to fraud o, 
"nor.

ln preparing the financial slalements, the direclors are responsible for assessing the company's abilitv to continue as agoing concern disclosing, as applicable, matters related t0 going concern ano Jsint th; s;;6 ;.-;;r'iJis ot accountingunless the directors either intend t0 liquidate the company or to iease operations, or have no reali$tic alternative but to do
so,

Auditor's Responsibilities for the Audit of the Finansial Statements



lndependent Auditor's Report

our objectives are to obtain reasonable assurance about whether the frnancial $tatements as a whole are free from rnaterial
misstatement, whether due to fraud or error, and to issue an aldito/s report that includes our opinion. Reasonaote
assurance is a high level of assurance, but is not a guaranlee that an audit conducted in accordance with lnternationat
Standards on. Auditing will always detecl a material missiatement when it exjsts. Misstatements can arise from fraud or e'or
and are considered material if, individually or in the aggregate, they could reasonably be expected to innuence lhe economicdecisions of users taken on the basis of these financlli stitements"

As part of an audit in accordance with lnternational Slandards on Auditing, we exercise professional judgement and maintainprofessional scepticism throughout the audit. We also:
' ldentify and assess the risks of maierial misstaternent of the financial statements, whether due to fraud or err'r,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for olr opinion. The risk of not detecting a material misstatement resulling from
fraud is higher than for one resutting from errcr, as fraud r'nay involveiollusion, forgery, intentional omissions,
misrepresentations, or the override 0f interna' control.

' Obtain an understandjng of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effecliveness of the
company's internal control.

' Evaluale the appropriateness of accounting policies used and the reasonableness of accounling estimates and
related disclosures made by the direclors.

' Conclude on the appropriateness of the directors' use ofthe going concern basis of accountjng and based on the
audit evidence obtained, whether a material uncertainty exists related lo events or conditions ihat may cast
significant doubt on the company's ability lo coniinue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attentron in our auditor's report t0 the related dlsclosures in the
financial statements or, if such disclosures are inadequate, to modily our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's repofi. However, future events or conditions may cause
the company to cease to continue as a going coneern,

' €valuate the overall presentation, structure and content of the financial statements, including lhe disclosures, and
whether the financial staternents represent the underlying tran$action$ and events in a manier that achieves fair
presentation.

We communicate with the direclors regardin-g, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deiciencies in internal control that we identiiy diring our audii.

An{, l}sso'
AMF & Associates
M van Litsenborgh
Fartner
Chartered Accountants {$A}
Registered Auditorc

31 August 2022
Cape Town



Kalk Bay and $t James SRA NpC
(Registration number: ZO 1 4t I 87 37 SIOB)
Financial Statements for the year ended 30 June 20ZZ

$tatement of Financial poeition as at 30 June z0zz
Figures in Rand

Note(s) 2021

Assets

Non-Current Assets
Property, plant and equipment

333 154 224 56A

Current As$ets
Trade and other receivables
Cash and cash equivalenis

2 972
885 022

(144)
680 590

887 9S4 680 546
Total Assets

1 221 148 906 106

Equity and Llabilities

Equity
Retained income

1217 U8 887 555

Liabilities

Current Liabilities
Trade and other payables

3 500 17 551
Total Equity and Liabilities

't 221 148 905't06



Kalk Bay and St James SRA NPC
(Registration number: 201 41 1 87 37 5tAB)
Financial Staternents for the year ended 30 June 2022

Statement of Comprehensive lncome
Figures in Rand Note{s) 2022 2021

Revenue
Cost of sales

6 2 27A ffio 1 985 427
(1 511 862) (1 46e456)

Gross surplus
Operating expenses

758 668 515 971
(457 043) (40S 678)

Operating surplus
lnvestment revenue

301 625

28 468

106 293

17 347

Surplus for the year
Other comprehensive income

330 093 123 640

Total comprehensive income for the year 330 093 123 640



Kalk Bay and St James SRA NpC
(Registration number: 20141197375/08)
Financial Statements for the year endeb 3O June 2022

Statement of Changes in Equity

Figures in Rand Retained
income

Toial equity

Balance at 01 July 20?0
763 91 5 763 915

Surplus for the year
Other comprehensive income 123 840 1 ?3 640

Total comprehensive income for ffre Vear 123 640 123 640
Balance at 01 July Z0Z1

887 555 887 955
Surplus for the year
Other comprehensive income

330 093 330 093

Totat comprehensive income for ttrefear 330 093 330 093
Balance at 30 June 2022

1 217 648 't 247 648
Note(s)



Kalk Bay and St James SRA NpC
(Registration number: ?01 41 1 g737 SIOB\
Financial Statements for the year endeb :0 June 2Oa2

Statement of Cash Flows
Figures in Rand Noteis) 2022 2O?1

Cash flows from operating activitiee

Cash generated from operations
lnterest income

1 1 3sB 906 156 soo
28 468 17 347

Net cash from operating activities
387 374 173847

Cash flows from investing activitles

Purchase of property, plant and equipment 2 gesoazl (t3s 230)

Total cash movement for the year
Cash at ihe beginning ofthe year

204332 35 S17
680 690 645 073

Total cash at end of the year 4 gas oae 6g0 6so

10



f{atk Bay and St..tarnes SRA NpC(Registration number: 201 4l I 87 37 5/Og)
Financial Statemenls for the year ended 30 June 2022

Aecounting policies

1' Basis of prepararion and summary of significant accounting poricies

The financial slelements have been prepared on a gojng concern basis in accordance with the lnternational FinancialReporting Standard for Sma, ano rvreci,im_srz*o irita"i iiia-tii* g;6;:ilt of sourh Africa. The financiat statements
i:-"r*ffi f'S::fii?J.fflistoricaicosi oai[] Jna'in.o,porare rhe piincipar accountins poricies set out berow. rhey are

These accounting policies are consistent with the prevrous period.

1.1 Propefty, plant and equipment

:li??g-i"itff;r$tfl:ff:-,nf$|:;!|,:5.*n*n the companv hords ror fts own use or ror renrarto orhers and which

Property, plant and equipment is initialiy measured at cost.

cost includes co$ts incurred initially to-acquire or construci an item of property, plent and equipmenr and costs incurredsubsequently to add to' replace pa't or, or-ieti."li ir. repracement dori i. ilclgnised in the carrying amount of an item ofpropertv, prant and equipmenr, ihe carryins r'.norni or ti,"-[p;il ;;il ierlllgniseo.
Expenditure incurred subsequently-for major services, additions to. or repracements of parts of property, plant and equipmentare capitalised if it is probable thai future 

".ono*l. 
u*n"tits aseociaieJ["iiniir""""p"nditure wi[ Row t6 tire company and thecost can be measured reliably. Day to day se*icing ;osts are lnctuoeJ ln ;;i"; loss in the period in which they are incurred.

Property' plant and equipmeni is subsequently stated at cost less accumulaied depreciation and any accumurated impajrmentlosses except for rand which is stated ai 
"oriiu* unv ,..rrrr"ruo irlp"iir"r,i"*"r.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is chargedto write off lhe asset's carrving amount ;;". * ;;;ied usefur tite to its 
"rtir.i"o residuar varue, using a method that bestreflects the pattern in wnich 

'ie 
,.r"r. 

".onorniJil"i"rit, are coosumed by the company.
The usefur lives of items of property, prant and equipment have been assessed as foilows:

Depreciation method Average useful lifeFurniture and fixtures
Camera's CCTV
lT equipment

Straight line
Straight line
Straight line

6 years
5 years
3 years

when indicators are present.that the useful ljves and residual varues of items orf:rynr, prantand equipment have changed:'[Trn:"|::i 
recent annual reporting cate, tn"vlii reasse$sed, Rny cr,anies are accounted for prospecrively as a chanse in

lmpairmenl tests are performed on property, piant and equrpment when there is an. indrcator that they may be impaired whenthe carrying amount * 
"t ]:",T-:lll"p"ttvlpr!.t "rl'equipment i, u"i".r.alo be higher ihan the estimaieo recoverabre]il3ll| 

an impairment loss is recosnisei immeoiateryil p*ni'lirJJJiJi"riliti- carrying arnouni in rine w'h rhe recoverabre

An jtem of propertv' plant and equipment is derecognised upon disposar or when no-future economic benefits are expectedfrom its continued use or disposal' nnv gain ;iLss"ui'ng 'irorin-Jffi;il il .f an irem of propefty, prant and equipmenl,
3:#iTlTS$;:: i;5i:t'i,tfl:il j[if oi''"""r proceeds, it anv, ani 

're 
carryins amounr oi rno itim, is inc]uded in

1.2 Revenue

nffilHffi:'iff ii'5,$:i:i:'":j,*::ff;$:f::i jil:iX:.,il:".?l"bre and represenrs rhe amounts receivabre rrom

lnterest is recognised, in profit or loss, using the effective interest rate method.

lt



Kalk Bay and $t James SRA NFC
(Registration number: 2014/1 8?379/08)
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements
Figures in Rand 2422 2021

2, Property! plant and equipment

2422 2021

Cost or
revaluation

Accumulated Carrying value Cost or
depreciation revaluation

Accumulated Carrying value
depreciation

Furniture and fixtures
Camera's CCTV
lT equiprnent

4 550
485 31 1

I 772

{1 742)
(163 568)

(16e)

2 808
321 743

d bUJ

4 550
311 040

(983) 3 567
(90 047) 220 993

Total 498 633 (1 65 47e) 333 154 3"ts 590 {e1 030) 224 550

Reconciliation of property, plant and equipment - 202?

Fumiture and fixtures
Camera's CCTV
lT equipment

0pening
balance

J 5b/
220 993

Addilions

174 270
d I (z

Depreciation

(75e)

t73 520)
(16e)

Closing
balance

2 80e
321 743

I 603

224 560 183 042 1744d,8l' 333 {54

Reconciliation of property, plant and equiprnent - 2021

Furniture and fixtures
Camera's CCTV

Opening
balance

4 325
127 669

Additions

138 230

Depreciation

{758)
(44 906)

Olosing
balance

? qA7

220 SS3

131 S94 138 ?30 (4s 664) 224 560

3. Trade and other receivables

Other receivables
VAT 2 972

(144)

2 972 1144t

4. Cash and cash equivalents

Cash and cash equivalents consist of:

Cash on hand
Bank balances
Shori-term deposits

642
128 803
755 577

7
429 269
251 414

885 022 s80 690

R434 123'46 of the shoriterrn deposits is required as a reseryeto coyertwo monthsrevenue.Thisis a requirementof the City
of Cape Town (2021-R405 666),

5. Trade and other payables

VAT
Accrued expense

- t/ 5ct
3 500

3 500 17 551

tz



Kalk Bay and St James SRA NpC
(Registration number; 2A1 4t 1 S7 37 Sl}gt
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements
Figures in Rand 2022 2A21

6. Revenue

Additional Rates Receiv€d
Additional Rates Retention Received
Oonation recieved-PETCO

2 116 517
154 013

1 967 427

18 000

2 270 530 1 985 427

7, Cost of sales

Core business expenses
Core Business: Cleansing Services
Core Business: Environmental Upgrading
Qore Business: Publlc Safety
Qore Business: Social Development

206 941
17 962

1 131 483
102 550

'179 673
28 399

1 077 184
103 71 0

1 458 936 1 388 965

Qperational Projects
Operational Projects: Marketing & Signage
Operational Projecls: PETCO - Harbour Beach Cleaning
Operational Projects: Security projects
Operational Projects: $ocial Development projects
Operational Projects: E nviro nmental Upgrading project
Operational Projects: Cleansing projects

17 900
10 326

16 450
I 250

10 850
n lai

15 192
25 000
22 168
4 500

52 926 80 490

1 511 862 f 469 456

8. Auditor'sremuneration

Fees
11 500 11 500

9. lnvestment revenue

lnterest revenue
lnterest Received

28 468 4a , A1

10. Taxation

Non provision of tax

No provision has been made for 2022laxas the company ls not liable for income lax as lt is a non profit section 10 company.

11, Cash generated from operations

Profit before taxation
Adjustments for:
Depreciation and amortisation
lnterest received
Changes in working capitaf:
Trade and other receivables
Trade and other payables

?,ln no" 123 640

74 448 45 664
(28 468) (17 347)

(3 117)
{14 050)

/o i

3 762

358 906 't56 500

12. Directors' and prescribed officer's remuneration

No emoluments were paid to the directors or any individuals holding a prescribed office during the year.

13



Kalk Bay and St James SRA NpC
(Registration number: 20 1 411 87375/08)
Financial Statements for the year ended 30 June 2022

Detailed Income Statement
Figures in Rand Note(s) zCI22

Revenue
Additional Rates Received
Additional Rates Retention Received
PETCO Donation - Harbour Beach

2 116 517
154 013

I 967 427

18 000

2270 534 1 985 427

Cost of sales
Core Business expenses (1 511 862) (1 469 456)
Gross surplus

Operating expenses
Accounting iees
Advertising
Auditors remuneration
Bank charges
COIDA
Casual staff
Computer expenses
Depreciation, amortisaiion and impairmenls
Employee cosls
lnsurance
Prrnting and stationery
Protective clothing
Rent
Repairs and maintenance
Sundry Expenses
Telephone and fax

758 668

23 535
6 598

11 500
6 160

4 447

^ -,:o / lJ
74 448

268 043
4 290
3 801

I 600
11 127

7 581
17 200

51$ 971

tu z5z
7 452

11 500
6 906

14 636
2 301

oto
45 664

246 560

4 035
3 015
4 314
7 800

14d41

J ZOb
4 A. AOa

457 043 409 678
Operating surplus
lnvestment income

3r)1 625
28 468

1 06 293
17 347

Surplus for the year 330 093 1?3 640

14
The supplementary informalion pre$ented does not form part of the flnancial statements and is unaudited


