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KALK BAY AND ST JAMES SRA NPC
(REGISTRATION NUMBER : 2014/187375/08)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2028

DIRECTORS RESPONSIBILITIES AND APPROVAL

Tha diractors are reguired in terms of the Companies Act 71 of 2008, to maintain adequate accounting
records and are responsible for the content and integrity of the annual financiad statements and related
financial information included in their repori. It is their responsibility to ensure that the annual financial
staterments fairly present the state of affairs of the company as at the end of the financial year and the
results of its operations and cash flows for the year then anded, in conformity with the International
Financial Reporting Standard for Small and Medium-sized Entities and in the manner required by the
Companies Act 71 of 2008. The external auditors are engaged to express an independent opinion on the
annual financial statements.

The annual financial statements are prepared in accordance with the International Financial Reporting
Standard for Small and Medium-gized Entities and In thea manner required by the Companies Act 71 of

2008 and are based upon appropriste accounting policies consistently appled and suppored by
reasonable and prudent judgements and estimales.

The directors acknowledge that they are uliimately responsible for the system of internal financial contral
established by the company and place considerable importance on maintaining a strong control
environment. To enable the directors to meet these responsibilities, the board sels standards for internal
contral aimed at reducing the risk of error or loss in a cost effective manner. The standards include the
proper delegation of responsibilities within a clearly defined framework, effective accounting procedures
and adequate segregation of duties to ensure an acceptable level of risk, These controls are monitored
throughout the company and all employees are required to maintain the highest ethical standards in
ensunng the compamny’s business is conducted in @ manner that, in all reasonable circumstancas, is
above reproach. The focus of risk management in the company is on idenfifying, assessing. managing
and manitoring all known forms of risk across the company. While operating risk cannot be fully
eliminated, the compamy endaavours to minimise it by ensuring that appropriate infrastructure, controls,

systems and ethical behaviour are applied and managed within predelermined procedures and
constraints.

The directors are of the opinion, based on the infarmation and explanations given by management, that
the system of internal control provides reasonable assurance that the financial records may be relied on
for the preparation of the annual financial statements. Howewver, any system aof internal financial control
can provide only reasonable, and not absolute, assurance agains! material misstatement or loss.

The external auditors are responsible for auditing and reporting on the company’s annual financial
statemants. The annual financial statements have baen examined by the company's external auditors
and their repart s presented on pages 6 and 7,

The financial statements set out on pages 8 to 15, which have been prepared on the gaing concem
basis, were approved by the directors and signed on their behalf by

i e Bothman

M McCARTHY J DE LA HARPE R BOTHMAMN
14 August 2026
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KALK BAY AND ST JAMES SRA NPC

{REGISTRATION NUMBER : 2014/187275/08)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

DIRECTORS REPORT

1. Business Activities

Kalk Bay and 5t James SRA MPC is a non-profit company set up in terms of the municipal by-laws of the

City of Cape Town (CoCT) which acts as the management body in respect of the Special Rating Area
{SRA) datermined by the CoCT in terms of Section 22 of the Property Rates Act relating to a defined
geagraphical area. The source of revenue of the company is additional rates billed by the CoCT to the
registerad property owners of Kalk Bay and 5t James which funds are utilised to enhance and
supplemeant services provided by the ColT. These senvices include the provision of security for the
commen'public areas of the SRA, facilifating the uplifiment of distressed areasz in the SREA, promoting
economic growth and sustainabie development and providing other community related services.

There have been no material changes to the nature of the company's operations from the prior year.
2. Review of Financial Results and Activities

The financial results have been prepared in accordance with the International Financial Reporting
Standard for Small and Medium-sized Eniities and the reguirements of the Companies Act 71 of 2008

During the year under review, the company operated independently of any shared services. The main

business and operations of the company during the year under review has continued as in the past year
and we have nothing to report thereon,

The financial statements adequately reflect the results of the operations of the company for the year
under review and no further explanations are considered necassary.

3. DIRECTORS
The names of the directors at the financial year end are reflected on page 2
The following appointments and resignations took place during the year -

Appoin Resgnation

A Blochliger 13 Movember 2025 A Stafford 31 October 2025
E Gillard 13 Movember 2025 G Fredencks 23 February 2026
F Barron 13 Novembaer 2025

E Lewin 13 Movember 2025

4. EVENTS SUBSEQUENT TO THE YEAR

Mo matenal fact or circumstance has occurred between the accounting date and the date of this report
which affect the financial position of the company as reflected in these financial statementz

5. GOING CONCERN

The directors believe that the company has adeguate financial resources to continue in operation for the
foreseeable future and accordingly the annual financial statemants have been prepared on a going
concam basis. The directors have satisfied themselves that the company s in a sound financial posticn
and that it hag sufficient funding to meet ifs foreseeable cash requirements.

The directors ara also not aware of any undisclosed, matenal non-compliance with statutory or regulatory
requirements or of any panding changes to legislation which may affect the company
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INDEPENDENT AUDITOR'S REPORT
To the Members of

KALK BAY AND ST JAMES SRA NPC

Dpinian

We have audited the financial statements of Kalk Bay and 5t James SRA NPC set out on pages 8 to 15, which comprise the
statement of financial position as at 30 June 2026, the statement of comprehensive income, the statement of changes in

equity and the statemant of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant palices

In aur opinion. the financial elaterments present fairly, in all matesial respects, the financial position of Kalk Bay and 51 James
SRA NPC as al 30 June 2026, and its financial perfarmance and cash flows for the year then ended in acoardance with the
International Financial Reperting Standard for Small and Medium-sized Entites and the requirements of the Companies Act
71 of 2008

Basis for Opinden

We conducted our audit in accordance with International Standards on Audiing (1S4s). Our responsibilites under those
standards are further described in the Awdiior's Responsibiftios for the Audll of the Financial Statements sechon of our
raport. \We are independent of the company in accordance with the Independent Regulatory Board for Auditors Coda of
Frofessional Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to parforming
audits of financial stsements in South Africa. We have fulfilled our other ethical responsibilities in sccordance with the IRBA
Lode and in accordance with the ethical requirements applicabie to performing sudits in South Africa. The IRBA Code i
cansistent with the Internationad Ethics Standards Board for Accountants Code of Ethics fov Professional Accountanis . We
heleve that the audil evidence we have obtained is sulficient and appropriate to provide a basis for our opinion

Other Information

The directors are responsible for the other information, The other information comprises the directors report as required by
the Companies Act 79 of 2008. The other information does not include the financial statements and our auditor's repor
thareon

Cur opinion on the financal statements does not cover the other information and we do not express an audit apinicn or any
form of assurance conclusion theraon

In connection with aur audit of the financial staterents, our responeibility is 1o read the other information and, in doing s0,
consiger whather the other information is materially incongistent with the financial statemenis or our knowdedge oblained n
the audit, or otherwise appears to be materially misstated  |f, based on the work we have performed. we sanclude that there
I8 a matenal misstaternent of this other infarmation, we are required to report thal facd. W have nothing to report in this
regard

Responsibilities of the Directors for the Financial Statements

The direciors are respongibie for the preparation and fair prasentabon of the financial statements in acsardance with the
International Financial Reporting Standard for Small and Medium-sized Entities and the resgquirements of the Companies Act
71 of 2008. and for such intemal control as the directors determine are necessary to enabie tha preparation of financial
stzlements that are free frorm material misstatemeant, whather due to fraud or erar

In preparing the finansial statements, the directors are responsible for assassng the company’s abidity to continue as a going

concem. disdosing, as epplicable, matiers ralated o going concem and uging the going concemn basis of accounting, uniess
the directors eithes intend to liqusdate the company or to cease operations, or have no realistic alermative but 1o do o
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Auditor's Responsibilities for the Awdit of the Financial Statements

Chur ohjectves are to obtain reasonable assurance about whether the financial statemeniz as a8 whole ars frae from matsnal
misataternent. whether due fo fraud or error, and to issue an audilor's report that includes our opinion. Reasonable
sgsurance is a high level of assurance, but is not 8 guarantes that an awdit conductad in accordance with 154: will always
detect a matenal misstalement when || exists. Misstalemenis can anse from fraud or emor and are gonsiderad material if,

mdividually or in the aggregate, they could reasonably be expectad to influence the aconamic decisions of usars taken on the
hazs of these financial statements

As part of an audit in sccordance with |5As, we exerciss professional judgement and maintain professional scepbcism
throughoul the audd. We also

Identfy and assass tha riske of matanal misstaternent of the fimancial siatements | whather dus 1o fraud or error. design
and perarm audil procedures regponsive 1o those fske, and oblain audil evidencs thal is sulflicent and agpropnate o
prowide 3 basis for cwr opinion. The risk of not detecting & materal misstatemsant resulting from fraud is higher than for
one resulffing from error, as fraud may mvolve collusion, forgery, infenfional omissions, misrepresentations, of the
owvarmide of internal control.

Ciptain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

iy e circumstances, buf not for the purpose of axpressing an opinion on the efectivensss of the company's internal
conirol

Evaluate the appropriateness of accounting policies used and the reasonabéeness of accounting estimates and retated
disclesures made by the directors.

Conchede on the appropriateness of the direciors use of the going concern basis of sccounting and based on the audit
evidence obfained, whether a matenial uncenainty exists related o events o condibons thal may cast significant doubd
on the company's ability to continue 88 & going concern. i we conclude that a matenial uncenainty exials, we are
requared to deaw attention in our auddor's report to the relsted disclosures in the financisl statements or, if such
disciosures are inadequate, bo modify our opinion, Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, fulure evenis or conditions may cause the comgany to cease 1o continue as a
QOinNg concerm

Evaluaie lhe overall presentation. structure and content of the financial statemants, imcluding the disclosures, and
whather the fmancial staterments represent the underlyng trensactions and events in & manner thal achieves fair
presentation

We communicale with the directors regarding, among other matlers, the planned scope and bming of the audd and
significant awdit findings, including any significant deficsencies in mternal cantrol that we identify during our audit

,S)ﬂ_'\-""-.ﬂkﬂ—ll—m—ﬂ—kﬂ’- L.n-f'-.r'n-"li h f’bﬂ...d‘\-?-u._jﬂq ,1— T
Sommeryille and Associates Inc

Registored Auditors

Auditor : R Sommerville

(Fegistration No : T48268)

14 August 2026

B Southridge Road
SUNNINGDALE

Ta41

Fage 7



KALK BAY AND ST JAMES SRA NPC

(REGISTRATION NUMEER : 2014/187375/08)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

STATEMENT OF FINANCIAL POSITION

Motes 2026 2025
R R
ASSETS
NON CURRENT ASSETS
Property, Plant and Eguipment 2 302784 383,168
CURRENT ASSETS 1,660 444 1,474,158
Cash and Cash Equivalents 3 1,657 450 1472 157
Trade and Other Receivables 4 2845 2,001
2053 228 1,837,328
RESERVES AND LIABILITIES
RESERVES
Accumulated Surplus 2,027 802 1.808 309
CURRENT LIABILITIES
Trade and Other Payables s 25,626 30,927
2053228 1,837 326
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KALK BAY AND ST JAMES SRA NPC
(REGISTRATION NUMBER : 2014/187375/08)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

STATEMENT OF COMPREHENSIVE INCOME

Notes 2026 2025
i R

Revenue & 3,274,969 3,108,866
Cither Income - Surplus on Sale of Asset 121

Expenditure 3,164,022 2,772,807
Operating Surplus 111,078 336,059
Financa Income 110,125 82 201
Surplus Before Finance Costs and Income Tax 221,203 428 260
Financa Costs - 2.555
aurplus Before Taxation 221.203 425 705
Taxation 7 -
Surplus for the Year 221,203 425705
Other Comprehensive Income g
Total Comprehensive Income 221,203 425 705
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KALK BAY AND ST JAMES SRA NPC
(REGISTRATION NUMBER : 2014/187375/08)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

STATEMENT OF CHANGES IN EQUITY

Balance at 1 July 2024
Surplus for the Year

Total Comprehensive Income for the Year

Balance at 1 July 2025
Surplus for the Year

Total Comprehensive Income for the Year

Balance at 30 June 2026

Fage 10

Accumulated

Surplus
R

1,380,694
425 705

425703

1,806,399
221,203

221,203

2,027,602




KALK BAY AND ST JAMES SRA NPC
(REGISTRATION NUMBER : 2014/187375/08)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

STATEMENT OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES

Surplus for the Year

Adjustments

Interast Received

Surplus on Sale of Asset
Depreciabion

Interast Paid

Working Capital Changes

Trade and Other Recelvablas
Trade and Other Payables

Interest Received
Interest Paid

Cash Generated from Operating Activities

CASH FLOWS USED INVESTING ACTIVITIES

Property, Plant and Equipment Sale Proceeds
Property, Plant and Equipment Purchased

CASH FLOWS FROM FINANCING ACTIVITIES

CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

FPage 11

2026 2025
R R
221,203 425,705
40,680 BD,183
(110,125) (82,201)
(131) -
150,836 160,829
. 2 555
(8,245) (1.996)
(G44) {2,001
(5,301} 5
255,638 503 892
110,125 92 201
; (2.555)
365,763 593,538
(180 421) {31,718}
13,000 -
(193 421) (31,718)
185,342 561,820
1,472,157 810,337
1,657,499 1,472 157




KALK BAY AND ST JAMES SRA NPC

(REGISTRATION NUMBER : 2014/187375/08)
ANMNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

ACCOUNTING POLICIES

1. Basis of Preparation and Summary of Significant Accounting Policies

The annisl Grancial statements have been prepared In accordance with the intermnational Financial Reportng Standard for
Small and Medium-sized Entities and in the manner reguirgd by the Companies Act 71 of 2008, The financal statements ane
prepared on the Hastorical cost basis and incorporate the principal accounting policies set oud below,

These accounting polickes are consisient, in all mabenal respecs, with those applied in the previous year.
1.1 EBignificant Judgments and Souwrces of Estimation Uncartainty

In preparng the annual financial statements, managerment s reguired to make estimaies and assumplions that affect the
amounte presented in the annual financial stataments and related discloswes, Usa of available infarmation and the

application of judgment is inherant in the formation of estimates. Actual results in the future oould differ from these estimates
which may be material to the annual financial stalements

1.2 Proparly, Plant and Equipmant

Froperty, plant and equipment are tangible items that are held for use in the production or supply of goods or sandces, or for
rental fo others or for administrative purposes, and are expected o be used over a period of more than one year

Froperty, plant and eguipment is indially measured af cosl

Cost includes costs incurred initially to acquire or congiruct an ibem of property, plant and equipment and costs incurred
subsequently o add 1o, replace part of, or service it If a replecement cost is recognised in the carrying amount of an tem of
property, plant and eguipment, the carrying amount of the replaced part is derecognised

Expendiure incurred subsequently for major services, addiions to or replecements of pars of property. plant and equipment
are capdalised If it is probable that future economic benefits associated with the expendibere will flow to the company and the
cost can be measured reliably. Day 1o day servicmg cosls & incheded i surplus or shortlall in the penod o which they are
ncurred

Property, plant and equipment ia subsequendly stated at cost |less sccumulated deprecistion and any accumubsied
impairment losses. axcapt for land which is stated at cost less any accumuladed impairment |osses

Depreciation of an assel commences when the asset i ready for use as intended by managemeant, Deprecation i charged
b wirite off the assets carmying amount over its estmated useful life 1o its estimated masidual value, using a methcd that best
reflects the pattern in which the asset's economic benefits are consumad by the company

The useful lives of items of progerty, plant and equipment have been assessed as fKillows:

item Lisaful Life
Camera Equipsmend S yBars
Computer Equipment A years
Furmiture and Fittings 15 years
Salar Lights 5 yearg

hen indicators are present that the useful Fves and residual values of items of property, plant and equiprment heve changed

since the most recent annual reporting date, thay are reaseessed. Any changes are accounied for prospectvely a& a change
in accounting estimate.

Imparment (ests are performed on propedy, planl and equipment when thare is an indicator that they may be impairad
When the camying amount of an ibem of propery, plant and eguipment & assessed o be higher than the estimabed
recoverabie amount, an impairment loes is recognized immediataly in surplus or shorifall 1o bring the carmying amaount in ling
with the recoverable amond

An item of property, plant and sguipment (s derecogrsed upon dsposal or whan no fulure economic benefits are expected
from its continued wse or Gsposal. Any gain or oss ansing from the derecognition of an ibem of property, plant and
aquipmant, determined as the difference between the net disposal proceeds, i any, and the carmying amoaunt of the tem, s
inclioded m surplus or sharifall when the item s derecognised
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KALK BAY AND ST JAMES SRA NPC

(REGISTRATION NUMBER : 2014/187375/08)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

ACCOUNTING POLICIES
(Continued)

1.3 Financial Instruments

Inufisl Meazurament

Financial instruments are initially measured at the transaction price (including transaction costs except in the nibial
measuramant of financial assels and liabisties that are measured al fair value through sefplus or shorfall) unbess the

arrangement conslitutes, In effect, a financing fransacton in which case it 5 measured & the present valee of the fulure
paymenis discounted at a market rate of interest for 8 similar debt imstrument.

Financial Ingfrivmeamts at Amorhized Cosl

These include loans, rade receivables and rade payables. T|'r¢!|I' are subseguentty measured al amodized cosl using the
effective interest metnod. Debt metruments which are classified as current assets or current liabilities are measurad at the

undiscounted amount of the cash expected to be recehved orf paid, unless the arrangement effectively constitetes a Rinancing
transaction

At mach reportng date, the carrying amounis of assets held in ths Galegory are reviewed to determing whether thene s any
objective evidence of impairment. If there is objectve evidence, the recoverable amount is estimated and compared with the
carrying amount f the estimated recoverable amount is lower, the carrying amownt is reduced o its estimated recovarabss
amaurd, and an impairment [oss s recognized mmediately in surplus or shosfall,

1.4 Taxation

Tha MPC meets the critaria for the examption wnder section 1001 ){(dMiii) of the Income Tax Act
1.5 Borrowing Costs

All borrowing costs ara recognisad as an axpensa in the parad in which they are incurred

1.8 Revenue Recognition

Revenue comprisss additional rates levied monthly by the City of Cape Town to all property owners in the special rating area

of Kalk Bay and 5t Jamss in gocordance with the Fimancial Agreement. whargby the City pays 87% of the annual budget to
the company n twelie monthly instalments and retains 3% a5 a proviekon for bad debts.

1.7 Finance Income

Finance income comgrisas interast meome on funds mested. Interest moome is recognised as it acsrues, using the effecthe
imterest method.

1.8 Unauthorised, Irregular, Fruitless and Wasteful Expenditure
Linauthorised, iregular. fruitless and wastelul expendifure (& accounted for a5 an expense in the statement of income and

retained eamings and classified in accordamce with the nature of the expense. \Where recoversd, it iz subseguently
accountsd for as other income
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KALK BAY AND ST JAMES SRA NPC
(REGISTRATION NUMBER : 2014/187375/08)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2028

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

Fage 14

2026 2025
R R
2. PROPERTY, PLANT AND EQUIPMENT
Accumulated Met Book Met Book
Cost Depraciation Value Valua
Camera Equipment 980,087 684,908 285,089 351,551
Computer Equipmeant 34,335 31,333 3,002 11,0832
Furniture and Fittings 4 550 4 549 1 534
Solar Lighting 100,713 6.021 B4 692 -
1,119,685 726,901 392 784 363,168
Net Book Value is reconciled as follows:
MBW at Additions/ MNEBY at
Bagin (Disposals)  Depreciation End
Camera Equipment 351,551 79,839 136,301 295 DB9
Computer Equipment 11,083 - 8.081 3,002
Furniture and Fitlings 534 - 533 1
Solar Lighting - 100,713 B.021 94 602
363,168 180.552 150,935 392,784
2, CASHAND CASH EQUIVALENTS
Cash on Hand 90 90
Current Account 33,855 256,638
J2 Day Motice Account 1,623 554 1.215.429
1,657 499 1472157
4, TRADE AND OTHER RECEIVAELES
Prepayments 2,945 2,001
3. TRADE AND OTHER PAYABLES
Trade Payables - 2.855
Value Added Tax Payabla 25,626 21,968
25,626 30,927




KALK BAY AND ST JAMES SRA NPC

(REGISTRATION NUMBER : 2014/187375/08)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

(Continued)
2026 2025
R R

6. REVENUE

Amounts Received from the City of Cape Town

Additional Rates Received 3,120,878 25930400

Additional Rates Retention Received 154 081 178, 466

3,274,969 3,108, 865

The City of Cape Town {CoCT) charges additional rates to property owners in the special rating area
of Kalk Bay and St James which funds are utilised to enhance and supplement services provided by
the CoCT. The rates retention refund relates to refunds of bad debt pravision retentions by CoCT.

7. TAXATION

No provision has been made for 2026 tax as the company is exempt from income tax in terms of

section 104 1)(d)ii) of the Income Tax Act.
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KALK BAY AND ST JAMES SRA NPC
(REGISTRATION NUMBER : 2014/187375/08)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

DETAILED INCOME STATEMENT

REVENUE

Additional Rates Recelved
Additional Rates Retention Recaivad

OTHER INCOME - Surplus on Sale of Asset
EXPENDITURE

Accounting, Secretanal and Tax Fees
Advertising and Promabions

Auddit Feos

Bank Charges
Community Services

Cleaning Services

Environmental Lpgrading

Public Safety - Secunty and CCTV Monitoning
Social Upliftmeant

Computer Expenses
Depraciation

Insurance

Printing, Postage and Stationery

Projects

Ermaronmental

Cleaning

DBF Centenary Rejuvenation
Fark Upgrade

Social Development

Solar Lighting

Frotective Clothing

Rent Paid

Fepairs and Maintenance
Salaries and \Wages
Telecommunications
COPERATING SURPLUS

Finance Incoma

Notes

SURPLUS BEFORE FINANCING COSTS AND TAXATION

Finance Cost

SURPLUS BEFORE TAXATION

Taxation

SURPLUS FOR THE YEAR
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2026 2025
R R

3,274,969 3,108,868
3,120,878 2,530 400
154,091 178.466
131 -
3,164 022 2.772 807
56411 42 800
17.653 15,654
14 000 13,550
8814 7,454
2096 447 1,966 934
333,193 2B 468
45 565 BB 837
1.591 364 1,461 849
126,325 148 BR0
5 479 3.323
150,936 169,829
4 548 3,391
4 648 5741
233,411 28,233
34 255 -
36,545 -
81,333 "
38,000 -
43278 .
- 29 233
2,520 -
2,600 S 600
136,728 127 514
410,526 336 014
12,000 12.000
111,078 138 059
110,125 a2 201
221,203 428 260
- 2 555
221,203 425 705
221203 425 705




